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JlaHHas cTaThs MOCBSILEHA aHAIU3Y COBPEMEHHOTO COCTOSIHHMSI MHBECTHIIMOHHBIX MPOLIECCOB B
PecniyOnuke Jlarecran. OrieHKa MHBECTHIIMOHHON MPUBICKATCILHOCTH PETHOHA SIBISCTCS BaXKHEH-
IIMM aCIIEKTOM HPUHSATHS JIFOOOT0 MHBECTUIMOHHOTO perieHns. OT NpaBUIbHOCTH MPOBEICHUS OIICH-
KW 3aBHUCST IOCIEICTBHYSI IUII MHBECTOPA ¥ JJII SKOHOMHKH PETMOHA M CTPaHBI B 1elioM. PecmyOnuka
Jarectan — 3TO peruoH, YHUKAJIbHBIA IO CBOMM MPUPOJHBIM U KIMMATHYECKUM YCJIOBHUSM, 3aHUMa-
IOIUNA CTpaTerH4ecku BaxkHywo st Poccum mosumuio. Hamuume mpupogHBIX pecypcoB, pa3BUTas
TPaHCIIOPTHAS W MPOU3BOACTBEHHAs HH(APACTPYKTYPA, IbTOTHOE WHBECTUIIMOHHOE 3aKOHOIAaTEIhCTBO
1, TIPeKIEe BCEro, TPYIOI0O0Me MHOTOHAIMOHANBHOTO HaceneHus JlarectaHa IenmaroT pecrmyOimKy
MIPUBJICKATEIHPHBIM HHBECTUITMOHHBIM perroHoM IOskHol Poccun. Yucio neicTByIONUX B peciryoum-
Ke OM3HEC-CTPYKTYP (MEKIYHAPOIAHBIX U POCCHHUCKHX) PACTET C KAX/IBIM TO0M.

KonkypeHTHBIE TIpenMyIIIecCTBa U Oaphepbl Pa3BUTHSI HHBECTUIIMOHHOW JESTETFHOCTH OMpee-
JIEHBI TIO pe3yJIbTaTaM MPEABAPUTEIBHBIX HCCICIOBAaHUI, B TOM YUCJIC U3YUYCHHS OCHOBHBIX MaKpo-
SKOHOMHUYECKHX TCHACHIIMN U MX BIUSHUS HA SKOHOMUYeckoe pa3Butue PecryOnvku Jlarectan, aHa-
732 COLMANBHO-YKOHOMUYECKOTO TIOJIOKEHHUs, (DaKTOPHOTO aHajn3a HHBECTUIMOHHOTO KJIMMATa,
MIPOTHO3WPOBAHMS PAa3BUTHS MHBECTUITHOHHON AesTenbHOCTH, SWOT-ananm3a.

KoHnkypeHTHBIC TpenMyIiiecTBa U 0aphepbl PecyOnuku [larectan uist pa3BUTHS HHBECTHIIMOH-
HOH AeATeIhbHOCTH CHOPMHUPOBAHBI B KOHTEKCTE WX BIMSHUS HA JOCTIDKEHHE TJIABHOW CTpaTerude-
ckoii ienmm MeBecTrOHHO# cTpaternu Pecyonuku Jlarectan mo 2025 rona.

ITo pe3ynbpTataM mpoBEAECHHOTO aHANMKM3a (HaKTOPHI, OMPEACIIAIONINE KOHKYPEHTHBIC PEUMYIIIe-
cTBa U Oapbepsl PecyOnuku Jlarecran, pacrpe/ieieHbl 1o rpymnmam (pakTopoB, ONpeesionuX Mpu-
BIIEKATEIIEHOCTh U BO3MOXXHOCTh BEJICHUSI MHBECTUIIMOHHON JIETEILHOCTH B PECIyOIHKe.

Karouesrie ciosa: uHeecmuyuu, uﬂeecmuuummblﬁ Kiumam, npocmpaHcCmeeHHoe pda3eumiue
meppumopuﬁ, UHBECMUYUOHRHbLE NPOEKMbl, Aeenmcmeo cmpamesudecKkux unuyuamue, npuopunen-
Hble UHeeCMUYUOHHbLE NPOEKNIbL, eocydapcmeermaﬂ UHBECMUYUOHRHAA NOJAUMUKA.

[TpuBrneyeHre WHBECTUIIUN HEOOXOAUMO IS ATbHEUIIIEro 3KOHOMUYECKOTO Pa3BUTHS
Pecniybnuku Jlarecran. @opMupoBaHue OIaronpUsSTHOIO MHBECTUIIMOHHOTO KJIMMATa SIBJIS-
eTcsl HanboJiee BaKHBIM yclioBueM [1].

Pecriybnuka Jlarectan o6namgaer O0MBIIMM MOTEHIIUAIOM ISl PA3BUTUS WHBECTHUIIMOH-
HOM JeSTEIHHOCTH, KOTOPBIA B HACTOSIIIIEE BPEMS UCIIOJIB3yeTCs HE B MOJTHOW Mepe. O0beM
WHBECTUIUH B PeCIyOIMKY HA MPOTSHKEHUU TOCIEIHUX JIET HEYKIOHHO PacTeT, OJTHAKO TOT
pocT, B OCOOEHHOCTH O KPYIHBIM W CPEIHUM OpraHM3alisM, oOecreunBaeTcs 3a CyeT
CPEIICTB OFO/IKETOB.

Pecriy6muka [larectan coctout m3 760 MyHMIMMIAIBbHBIX 0oOpazoBaHuil (40 MyHHUIIH-
NaJbHBIX PailOHOB, 9 ropoackux okpyron, 700 celbCKHX MOCENEHUM, 7 TOPOACKUX MOCENe-
HUN) U sBisieTcs: cyObekToM Poccuiickoit denepannn, KOTOpbI BXOIUT B coctaB CeBepo-
Kagkasckoro ¢enepanbHoro okpyra [2].
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UYucnennocts Hacenenus Pecnybnuku Jlarectan 3 063,9 mun yenosek [2]. [Ipu sTowm,
HECMOTpPSI Ha pacTyIIuid 00beM WHBECTHUIMI CO CTOPOHBI OIOJIKETOB BCEX ypOBHEH, 00beM
YACTHBIX MHBECTUIIMN UMEET TEHICHIIMIO K CHIKEHHUIO, YTO TIO3BOJISIET ClIEaTh BHIBOJ 00 OT-
HOCHUTENTFHO HEOIAronpHUsITHBIX YCIOBUSAX OCYIIECTBICHUS MHBECTUIIMOHHON JAeATeNbHOCTH [3].

B To e BpeMs TOJBKO CYLIECTBEHHBIH POCT 00b€Ma YaCTHBIX MHBECTHIIMM MOXET CO-
3/1aTh HEOOXOAMMOE KOJMYECTBO Pabodmnx MeCT, 00eCTIeYuTh POCT YPOBHS )KH3HU HACEICHUS
U TIPOCTPAHCTBEHHOE Pa3BUTHE TEPPUTOPHUH, CIEIATh BO3MOXKHBIM JOCTH)KEHUE CTpaTernye-
CKHUX IIeJied, MOocTaBlIeHHbIX B CTpaTeruu COlMaibHO-3KOHOMHYECKOTO pa3BuTHs PecmyOnu-
ki Jlarectan u KoHueniuu I0arocpoyHOro COUUAIbHO-3KOHOMUYECKOTO pa3BuTusa Poccuii-
ckoii @enepanuu [3].

B pecnybnmke co3mana HeoOXoanMasi HOpMaTHBHAs TpaBoBasi 0a3a JJsi OCYIIECTBIIC-
HUSI NHBECTUIIMOHHOW U MPEANPUHUMATENIbCKOUN 1€ATEbHOCTH.

[NocynapcTBeHHas moiepKKa MHBECTUIITMOHHON JiesiTeTbHOCTH B PecryOnuke Jlarectan
OKa3bIBAETCs B pa3MUYHbIX hopmax [4].

[ToMmuMO 3TOTO, MHBECTOpPAM, PEATTM3YIOIMM WHBECTHIIMOHHBIE MPOEKTHI 0COOO0N COIH-
AITbHO-DKOHOMUYECKOW 3HAYMMOCTH, MOXKET OBITh MPEJOCTaBICH CTaTyC MPUOPUTETHOTO WH-
BECTUIIMOHHOTO MPOEKTA, YTO MO3BOJISIET UM MPETEHI0BATh HA JIOMOJIHUTEIBHBIE MEPhI TOCY-
JAPCTBEHHOMN MOJIEPIKKU:

— HAJIOTOBBIC JII'OTHI;

— MHBECTULIMOHHBIN HAJIOTOBOM KPENIUT;

— TOCYJJapCTBEHHBIC TAPAHTHH 10 KpEIUTaM, IPUBJIECKAEMbIM HHUIIMATOPAMHU;

— JIBTOTHI TIPU apeH]ie 00bEKTOB HEJIBUKUMOCTU U 3€MENIbHBIX YYaCTKOB, HAXOIALIUXCS
B TOCyJapCTBEHHOM coOcTBeHHOCTH PecmyOmuku Jlarecran [3].

Pecnybnuka Jlarectan OTHOCUTCS K TPYIIIIE PETHOHOB — ayTcaiinepoB (pecmyOmuku Ce-
BepHoro Kaskaza, TeiBa, Kanmbrkus) [5].

B nensx ynydmieHust aenoBoro kiaumara B Jlarecrane ATeHTCTBOM O MpeANpUHHUMA-
TEJILCTBY M MHBECTHIUSIM BEIETCS MOCTOsHHAs pabora. OHa HampaBiieHa, B YaCTHOCTH, Ha
yiIyulieHue no3unuii B HanmoHanbHOM pENTHHIE COCTOSHHMS WHBECTHI[MOHHOTO KJIMMATa,
COCTOSIIEro U3 45 pa3IuYHBIX MOKa3aTeNeH.

B 2014 rony 10 peruonos, Bkmtouas Pecrybnuky Jlarecran, He Bouutn B HannoHans-
Helil peitunr. [1lo utoram 2017-2018 rr. Pecnybnuka Jlarectan ynydiimia rmoka3aTeld B
HaunonanesHOM peiiTuHre — nepemectriiach ¢ 55 Ha 51 no3uruto.

ATEHTCTBOM CTPATErMUYE€CKUX MHHUIIMATUB IO MPOJBMKCHHUIO HOBBIX IMPOEKTOB IO WUTO-
ram HannonansHoro peiitunra 2017 npeacraBieHsl Jydlline NPakTUKU pernoHOB Poccum.

Tak, Pecniy6nuka Jlarectan BXOAWUT B YUCIIO JYUIIUX PETHOHOB:

— O HaMMEHbIIEH MPOJOJIKUTEILHOCTH BPEMEHH IMOJIyYEHHUS! pa3pellieHUs Ha CTPOU-
TEJIbCTBO, C OJJHOBPEMEHHOW AEMOHCTPALMEN OUIyTUMOI'O0 YMEHBIIEHUSI CPOKOB MO CpaBHE-
HUIO C MPEAbITYIIUM IEPUOJOM;

— 110 HAUBBICIICH OlleHKE Y(PEKTUBHOCTH AESITEILHOCTH COBETA MO BOMPOCAM Pa3BUTHS
MHBECTULIMOHHOI'O KIIUMATA;

— TI0 HAWJIYYIIIeH OI[EHKE KaUeCTBA TEICKOMMYHHUKAIIMOHHBIX YCIIYT;

— TI0 HAUBBICIIEH OLIEHKE Mep TOCYJapCTBEHHON (PMHAHCOBOI MOANEPIKKY;

— TI0 HAUBBICIIECH OIEHKE TOCTYMTHOCTH HEOOXOIUMBIX TPYIOBBIX PECYPCOB;

— 10 HaWBBICHIEH J0Je pabounux MeCT B OM3HEC-MHKYOaTopax M TeXHOIMapKax B O0IIeM
YUCJIC 3aHATHIX Ha MAJIBIX MPEANPUITHSX;

— 10 HauBBICIIEH OIEHKE YJIOBIETBOPEHHOCTH MOJTYUYEHHUS KOHCYJIBTAIMOHHBIX U 00pa-
30BaTENIbHBIX YCIYT, OKAa3bIBAEMBIX OpPraHU3AMHUAMU HHPPACTPYKTYPHI MOAJIEPKKHA MaJOro
NpEeANPUHUMATENIbCTBA B PETUOHE;
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— 110 HaUBBICLIEH OIIEHKEe HEOOXOANMOM 15 BeIeHUs! OM3Heca HEABMKUMOCTH.

HanuonanbHeIM pedTHHIOM 0003Ha4Y€HBI MTPOOJIEMHBIE BOIIPOCHI, PEIIEHNE KOTOPHIX B
Omkaiiiee BpeMs JOJKHO ObITh B IIEHTpEe BHUMAHUSA [3].

Hecmotps Ha MupoBO# (prHAHCOBBIN KpU3KC, HATMYNE CAHKIMH, 32 TIOCIEHUE TO/bl B
Pecniybnuke /larectan coXpaHUJIMCh TEHACHLIUHA SKOHOMHYECKOTO POCTa, YTO MOYKHO CKa3aTh
1 00 MHBECTHLIMOHHOM NeSTETbHOCTH.

B 2017 rony nHBECTHIIMOHHAS! aKTUBHOCTH SKOHOMHUKH PECITyOJIMKH COXpaHsET MOJIOo-
XKUTEJIbHbIE TEHACHIUHU pocTa. OOBEM MHBECTUIMI B OCHOBHOM KaluTAall 32 CYET BCEX MCTOY-
HUKOB (¢uHaHCHpoBaHus 3a 2016 rom mO TpeaBapUTEIbHBIM pacueTaM COCTABHII
209 842, 6 muH py0., TeMn pocta ¢ ssHBaps—aekadps 2016 r. cocrasun 100,8 % k sHBapro-
nexkabpro 2015r. OObeM wuHBecTHUIMM B OCHOBHOM Kamutanm 3a 2017 rtom cocraBui
199 385 muH py6. TeMI pocTa K COOTBEeTCTBYoIEeMy nepuony 2016 r. coctasun 94,6 %.

B cooTBeTcTBUM € MyHKTOM 2 «yBelIW4YeHHE O0ObEMa MHBECTULIMN HE MEHEE YeM JI0
25 % BanoBoro pernoHanbHOro npoaykra k 2015 rogy un 1o 27 % x 2018 rogy» Ilocranosine-
Hus [IpaBurenscrBa PecniyOnuku Jlarecran «O6 yrBepxaenuu [linana meponpusituil o pea-
nu3anuu B Pecnybnuke [larecran Ykaza Ilpesunmenta Poccuiickoit ®@enepamuu ot 7 Mmas
2012 1. Ne 596 «O moarocpovHON TOCYAapCTBEHHOW YKOHOMHUYECKOM MOJUTHKE» O0BEM 3a
2017 roxg cocraBui 34 % [6].

B nHacTosimiee BpeMs B pe3yabpTare MPOBEACHHOW AT€HTCTBOM BHYTPEHHEU AKCIIEPTU3BI
MHBECTULIMOHHBIX NpoekToB PecnyOnuku [larectan copmupoBansl 1Ba peectpa: Peectp nn-
BECTUIMOHHBIX MPOEKTOB BBICOKOM CTENEHM FOTOBHOCTH U MHBECTULIMOHHBIX MPEIOKEHUN
(6uzHec-umaei).

PeecTp MHBECTUIIMOHHBIX MPOEKTOB BKJIOUAET 46 MPOEKTOB Ha OOIIYyI0 CyMMYy HHBE-
cruuuit 115,5 mupn pyOnei, peanuzanusi KOTOPBIX HPEINONaraercs B INPHOPUTETHBIX
HaIpPaBJICHUSAX SKOHOMUKH, U3 HUX 33 UMEIOT CTaTyC MPUOPUTETHOI0. ATEHTCTBOM IO Mpea-
MIPUHUMATEIbCTBY U MHBeCTUIMSIM PecryOnuku [larectan Beetcs conpoBoxaeHue 33 mpuo-
PUTETHBIX HHBECTULIMOHHBIX ITPOEKTOB.

B cootBerctBuM ¢ 3akoHOM PecmyOnmku Jlarectan «O rocyaapcTBeHHON MOAJIEPIKKE
WHBECTULIMOHHOM NiedaTenbHOCTH Ha Tepputopun Pecriyonuku larectan» ot 07.10.2008 Ne 42
¢ uHuuaTopaMu 30 IPUOPUTETHBIX UHBECTUIIMOHHBIX MPoeKTOB Pecybnuku Jlarectan noj-
MMHCaHbl THBECTUITMOHHBIE COTJIAIICHUS [7].

B nacrosimee Bpemst cpopMHpOBaH peecTp NEpBOOYEPEAHBIX MPOEKTOB MO obecrede-
HUIO UHXEHEPHON MHPPACTPYKTYPOH, KOTOPBINA BKIIOYAET B ce0s1 1Ba MHBECTUILIMOHHBIX MPO-
eKTa: «A3pOBOK3aJIbHBIN KOMIUIEKC MEKIYHAapOIHOro a’spornopra «Maxaukana» — HHULUATOP
AO «Asponopt Maxaukana» u «OpraHusanusi Mpou3BOJICTBA MO MEPEPaOdOTKE CEIbCKOXO-
3s1iCTBEHHOM npoayKuum» — nHUIUAaTop OO0 «KuKyHUHCKUI KOHCEPBHBIHN 3aBO».

Pacniopsokenuem IlpaButensctBa PecyOonmuku larectan ot 14 pekadps 2016 r. Ne 501-p
MHBECTULIMOHHOMY NPOeKTy «OpraHuszaius MpOU3BOACTBA MO NepepadoTKe CeNbCKOXO03si-
cTtBeHHOU npoaykuuw» (nHunuaTop OOO «KMKyHHHCKHMI KOHCEPBHBIN 3aBO/») MPELyCMOT-
peHa rocyapcTBeHHas MoaaepxkKa B opMe 00ecredeHns 3eMeNbHBIX YYacTKOB, HA KOTOPBIX
peanu3yroTcs HHBECTUITMOHHBIE TIPOEKTHI, HEOOXOANMOM WH)KEHEPHOU HHPPACTPYKTYpoit [8].

CraTyc npuOpUTETHOIO HHBECTULIMOHHOTO MpoekTa PecrryOnuku [larectan B 2017 rony
MIPUCBOEH CJIETYIOIINM ITPOEKTAM:

— «ADPOBOK3AJIBHBIM KOMIUIEKC MEXAyHapoAHOro aspomnopra «Maxaudkaia», WHUIMA-
Top AO «Aspornopt Maxaukanay;

— «CTtpoutenbcTBO TEIIMYHOTO X03siicTBa KOX «Ypoxkaii» 1is BbIpallluBaHUs OBOLI-
HBIX KyJbTYp (TOMaTOB, OI'ypILIOB) IPOU3BOJACTBEHHON Mmiowaabio 3 ra B Kapaman-2, Pecry6-
nuka Jlarectan», naunuarop npoexkra KOX «Ypoxaii».
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KpynHblii MHBECTHIMOHHBIA TPOEKT «Kacnuilckuil TpaHCIOPTHO-JIOTUCTHYECKUN U
MOPCKOW MHTyCTPHAJIbHBIN KOMIUIEKC» HAXOJUTCS Ha CTAAMU pealu3aluu.

B 2017 rony npuHsaTa 3asBKa Ha IPEIOCTABIIEHUE CTAaTyca MPUOPUTETHOIO UHBECTUIIN-
OHHOro mpoekra PecrnyOauku JlarectaH MHBECTULMOHHOMY MpPOEKTY «CTpPOUTEIBCTBO CO-
BPEMEHHOI'0 TEIUIMYHOIO KOoMIUlekca miomanso 21,2 ra B mocenke [Hamxan-Tepmen
r. Maxaukana PecnyOnuku [larectan i KpyIJIOrOJMYHOTO BBIPAIMBAHUS OBOIIHOM Ipo-
TYKIUH C UCIIOJIb30BAHUEM I€0TEpMalIbHbIX UCTOYHUKOB SHEPTUU JUIsl OTOIUIEHUS», MHUIMA-
top npoekra OO0 «lOrarpoxonauary. [IpoBeaeHa s3xoHOMHYECKast U MIPABOBasi SKCIEPTHU3A
npoekra. [laker nokymenToB HanpasiieH B [IpaBurensctBo Pecnybnuku [larecran.

B pamkax peanuzanuu nporpammsl «Co3naHue O0JaronpusTHBIX YCIOBUHM 7Sl PHUBIIE-
YEHUs] MHBECTHLMH B 3KOHOMUKY PecryOnuku [larectan» okasaHa TocyJapCTBEHHas IOJ-
JiepKKa MO MPEeAOCTaBICHUIO CyOCUINI MHUIIMATOpAM HWHBECTHLIMOHHBIX MPOEKTOB Ha BO3-
MEIIEHUE YaCTU MPOLIEHTHON CTaBKH IO MPHUBJIEKAEMbIM 3a€MHBIM CPEJICTBAM CJIEAYIOIINUM
nHBeCTULIMOHHBIM npoekTaM: OAO «Kacnuiickuii 3aBog nuctoBoro crekia»n, OO0 «Mapa-
6m», OO0 «Arpomup» Ha 0011yI0 cyMMy — 53 941 MiH pyO.

B 2016 r. 6bu1M BBEEHBI B HKCIUTYyaTAI[MI0 YEThIpe MHBECTHLIMOHHBIX MPOEKTa Ha 00-
1yt cymmy 2 499 miH pyo.:

— OTKpbITa HOBasi BHICOKOTEXHOJOTMYHAsT aBTOMAaTU3UPOBaHHAs TUHUS «DIEKTPOTEKC»
0 BBIIIYCKY KaUE€CTBEHHBIX MaTpacoB HOBOTO MOKoJIeHUs — nHUIHarop OO0 «Marnar;

— IlpousBeneH TexHHYECKHH 3amyck mpoekTa «CTpOMTENbCTBO 3aBOJa IO MPOU3BOJI-
CTBY HAIlOJIbHOM IUIMTKU U K€paMHuecKoro rpanuta» — naunuatop OO0 «Mapabuy;

— «Co3anue aBuaMexaHMUYecKoro 3aBoja B I. Kacmmiick aisl M3roToBIEHHs AeTanel
uznenuit AKY-5M u npyrux 6anounsix aepxareneit» — uaunuatop OAO «Konuepa KOM3»;

— «3aBox MeTaIOKOHCTpYKIMiDy — nHuuatop OO0 «Anmap Kacniusiny.

B 2017 roay B skcmityaraluio BBEI€HbI 1Ba HHBECTUIIMOHHBIX IPOEKTA!

— «CTpOUTENBCTBO COBPEMEHHOI'0 TEIIMYHOTO KOMIUIeKca oluiel miomazsio 20 ra ¢
UCIIOJIb30BaHUEM T'€OTEpMaIbHBIX UCTOYHMKOB 3Heprum». 1-it atanm 5 ra — ununuatop OO0
«IOrarpoxonauHry;

— «CTpOoHTENBCTBO M JKCIUTyaTalysi KOMITIEKCa 10 MepepadoTKe W XpaHEHUI0 HedTe-
npoayktoB» — uHULIMATOp OO0 «JlarecTaHCKUE HOBBIE TEXHOIOTUI.

bbun moAroToBieHs! ceTeBble TpadUKU MO peann3auui 6 WHBECTUIIMOHHBIX POEKTOB
PJ/1, BBO B AKCILTyaTanuio KOTOPbIX npeamnonaraics enie B 2018 roay:

— «CTpoHTENBCTBO M JKCIUTyaTalysi KOMITIEKCa 10 MepepadoTKe W XpaHEHUIO HedTe-
npoaykToB» — uHULIKATOp OO0 «JlarecTaHCKuE HOBbIE TEXHOJIOTMM» (CIEIYIOLIHN JTan);

— PexoHcTpykiMst U1 MojiepHHU3aLus TypucTuieckon 0a3sl «OpauHoe rHe3io» B ['yHuo-
CKOM pamoHe;

— «CTpouTeNnbCcTBO MHAYCTPHATIBHO-CTpOoUTENbHOr0 KoMiuiekca «Kacnuiick» OO0 «3a-
BOJI CTPOUTEJIbHBIX MaTEPUATIOBY;

— «CTpOUTENbCTBO TEMIMYHOIO KOMIUIEKCA MO BBIPAIMBAHUIO OTYPLIOB U TOMATOB)» —
unBecTop npoekra OO0 «ArpoMup»;

— «CTpoHUTENbCTBO COBPEMEHHOTO TEIUIMYHOTO KOMILIEKca olmiel ruiomansio 20 ra, ¢
UCIIOJIb30BAaHUEM T€0TEePMaJIbHBIX MUCTOYHHMKOB 3HEprum» 2-i stam 5 ra — uauuuatop OO0
«fOrarpoxonauHry;

— CTpouTeNnbCTBO 3aBOJia MO NMPOU3BOACTBY THIICA U FMIICOCOAEPIKALIMX CTPOUTEIbHBIX
MaTepuasoB B MpombiluieHHOH 30He ¢. Kadoip-Kymyx Pecnybnuku [larecran — nHunumaTop
000 «Martwucy (II stan).

Onnako Ha koHel 2019 r. psig MPOEKTOB OCTAJICS HEPEATU30BAHHBIM.
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ATeHTCTBOM BefieTcsl paboTa M0 BKIIOYEHUIO PECITyOIMKAaHCKUX MHBECTULMOHHBIX MPO-
€KTOB B (pepepalibHble MporpaMmbl. B yacTHOCTH, B LEISIX BKJIIOYEHHMS MHBECTUIIMOHHBIX
MIPOEKTOB B noAnporpammy «CoruaibHO-3KOHOMUYEcKoe pa3Butue PecnyOnuku Jlarectan»
rocynapctBeHHON mporpamMmel PecriyOnuku [larectan «CouunanbHO-3KOHOMHUYECKOE pa3BU-
tue CeBepo-KaBkasckoro denepansaoro okpyra mo 2025 roma» AreHTCTBOM OBUTH HaIpaB-
JIEHBI NTAKEThl JOKYMEHTOB 110 6 MHBECTUIIMOHHBIM IPOEKTaM.

Takxe Ha pacCMOTPEHHE KOMHUCCHH IO 0OTOOPY MHBECTHUIIMOHHBIX NMPOEKTOB JJIsl BKIIIO-
4yeHus B mnoxmporpammy «ConmanbHO-3KOHOMUYecKoe pa3BuTHe PecrnyOmuku [larectan»
rocyaapcTBeHHOM mporpammbl Pecry6nuku Jlarecran «ColraibHO-9KOHOMUYECKOE Pa3BH-
tue Cepepo-KaBkasckoro ¢enepanbHoro okpyra go 2025 roga» Ha 2018 rox AreHTcTBOM
ObLIM cPOPMHUPOBAHBI MAKETH! JOKYMEHTOB U HampaBiieHbl B MuHkaBka3 Poccun 1o uersipeM
MHBECTULMOHHBIM IIPOEKTaM:

— CTpOUTENBCTBO 3aBOJA MO MPOU3BOJCTBY TUIICA U TUIICOCOAEPKAIIUX CTPOUTEIBHBIX
MaTepHalioB B MpoMblnuieHHOH 30He ¢. Kagppip-Kymyx Pecny6nuku Jlarecran — uHMLIIMATOD
000 «Matuc» (II satam) (Heobxoaumas cymma naBectuiuit Ha 2018 rog — 831,0 muiH pyo.,
benepanpHblit Or01KeT — 332,4 MutH pyo., Or0pket Pecrrybnuku Jlarectan — 8,31 mutH py0.);

— Pacmmpenune npousBOACTBEHHBIX MOIIHOCTEW 3aBOJa MO IMPOU3BOJICTBY KepaMuye-
CKOM IUIUTKU U KE€PaMOTPAaHUTHBIX MIUT «Mapabu» — ununmarop OOO «Mapabu» (Heobxo-
numas cymma uHBectuimii Ha 2018 rox — 1 172,45 muH py6., ¢penepanbHblil OIOKET —
468,98 miH py6., 6romket Pecy6muku [larectan — 11,72 muH pyo0.);

— CTpouTenbCcTBO COBPEMEHHOTO TEIJIMYHOIO KOMIUIEKca o01el miomaaso 6,45 ra B
nocenke [llamxan-Tepmen r. Maxaukanel Pecyonuku [larectan amnst KpyrJIOrOJUYHOTO BBI-
palMBaHMsl TOMATOB C HCIOJIb30BAHUEM I'€OTEPMAJIbHBIX UCTOYHUKOB 3HEPIUU ISl OTOILJIE-
Hus — uaunmatop OO0 «tOrarpoxonauury (Heodxoanmasi cymma uHBecTHimid Ha 2018 rog —
625,86 mutH py0., henepanpHbiid OromxeT — 250,34 MitH pyo0., Or0mkeT PecryOnmku Jlarectan
— 6,26 muH pyo.);

— IIpon3BOACTBO HU3KOBOJBTHOW KOMMYTAILIMOHHOM anmapaTypsl C LEJIb0 UMIIOPTO3a-
MeleHus Ha peiHke Poccun — uannuatop OOO «/laranekrpoaBromary (HeoOxoaumas cymma
naBectuimii Ha 2018 rox — 201,55 mutH pyo6., dpenepanbublil 0r0mKeT — 80,62 MitH py0., Or01-
xeT PecyOnuku Jlarectan — 2,02 MiH py®©.).

Brrmeyka3annabie TPOEKTH OB PACCMOTPEHBI Ha BTOpOii On3Hec-koH(pepeHunu «MH-
Bectupyit B KaBkasz!», mpomenmeit 9—10 nexabps 2017 r. nHa Bcece3oHHOM TypHCTCKO-
pEKpearioHHOM KOMILJIEKCE «APXBI3».

Ha ceropnsimnuii ness B PecyOnuke [larectan peanu3yrorces cienyrolmue IpuopuTeT-
HbI€ NHBECTULIMOHHBIE TPOEKTHI:

B obaacmu npomviuineHHocmu u C8A3U:

— Monepuuzanus mexa npousBojacTa y3koropioi tapel (OOO «Jlarectan Crexno Ta-
pa»);

— CTpoUTEIBCTBO 3aBO/IA 110 MPOU3BOJCTBY CTEKIOTAPHON MPOAYKIIMH «AHKH-CTEKIION
(KymTopkanuHckuii paiioH);

— CrpoutenbcTBO 3aBojia MO MPOM3BOACTBY HENPEPBHIBHOIO 0a3aJbTOBOTO BOJIOKHA U
CHELUANbHBIX CTEKISIHHBIX BOJIOKOH NMPOU3BOAUTENbHOCTBIO 12 000 T B ro, a Takke KOMIIO-
3ULIMOHHBIX MaTEpUAJIOB HA UX OCHOBE;

— Co3naHue npeanpusTHs 10 BBIITYCKY aBTOMOOMJICH Ipy30H0/b€MHOCTBIO 10 | TOHHBI
(r. Maxaukana);

— Opranuzanus CepuitHOro NMpOU3BOACTBA IIKA(HBIX ra30peryIsTOPHBIX KOMOMHHPO-
BaHHBIX YCTAaHOBOK HU3KOI'0 U cpeaHero nasieHus (r. Kacnuiick);
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— Opranu3zanys Npou3BOJICTBA CEPHOM M a30THOM KHMCIOT U KOHLIEHTPUPOBAHHBIX MHU-
HepalbHbIX yaoopenuil (r. Kuzniopr);

— CTpOUTENnsCTBO y371a BHYTPU30HOBOHM TelIe(OHHOM CBsA3M ¢ ucmoib3oBaHneM NGN-
TEXHOJIOTHI ¥ BOJIOKOHHO-OTITUYECKON JIMHUM CBsI3M (. Maxaukaia).

B acponpomviuinennom komnuexce:

— PexoHCTpyKIMsT 1 MOACPHMU3AIMS CYIIECTBYIOIIUX U CTPOUTEIHCTBO HOBBIX KHUBOT-
HOBOAUECKUX KOMIUIEKCOB Ha 10 Thic. rosioB KPC Mo104HOr0 HanmpaBiieHHs! ¢ BHICOKUM TeHe-
TU4YecKkuM mnoTteHuanoMm B Kusmsapckom, TapymoBckom u babaroproBckom paiionax Pecmy6-
nuku [arecran;

— CTpouTenbCcTBO 0OBEKTOB CENIbCKOXO3SIICTBEHHOIO Ha3HAUEHUS M OpraHu3alus Ie-
PepaboOTKH MICO-MOJIOYHOM U TIOJOOBOIITHOMN POy KIIHH;

— PexkoHCTpyKIMs U MOZIEpHU3AlIKA 3aB0JIa MO MepepadoTKe NEPBUYHOTO ChIPbs, PO3JIH-
BY COKOB U BBIITYCKY KOHCEPBHOM MPOAYKIIUH;

— CTpouTenbCTBO XOJIOAUIBHUKOB JI XpaHEHUSI BUHOTPA/la ¢ CYMMApHON MOIIIHOCTBIO
35 000 ToHH;

— CTpoHuTEnbCTBO 3aBOJA O MPOU3BOJACTBY COKOB M JETCKOro mUTaHus B ¢. KaskeHT
KasikenTckoro paiioHa.

B mpancnopmnuou cgepe:

— CTpouTeNnbCTBO TAMOKEHHO-JIOTUCTUYECKOT0 IIEHTpa «Buamyk».

B obnacmu unnosayui:

— CTpOUTENBCTBO AKCIO3UIIMOHHOTO LIeHTpa «[ opHBIE pecypch» B I. Maxaukarna.

B coyuanvnoii chepe:

— Opranusanus npon3BoACTBAa KyOaUYMHCKHUX FOBEJIMPHBIX U3ACui [2].

ArentctBo B3aumojeicTByeT ¢ AO «@enepasibHas KOpHopauus pa3BUTHS Majloro u
CpeIHEero mpeanpUHUMATENbCTBA» MO BKIIOUEHUIO WHBECTUIIMOHHBIX MPOEKTOB PecmyOmuku
Jarectan B Ilporpammy cTUMYyIUpOBaHHS KpPEAUTOBAaHUS CYyOBEKTOB Majlor0 M CPEIHEro
npeanpuaumarensctBa «lIporpamMmma 6,5» Ml moJiydeHUs TapaHTUHHON TOAACPKKUA U
abrotHoro kpeautoBanusi, ¢ AO «Kopnopanus pa3sutus CesepHoro Kaskaza» mo or6opy
WHBECTHUIIMOHHBIX MMPOEKTOB, COOTBETCTRYIOMMX [IpaBmiiaM 0TOOpa HHBECTUIIMOHHBIX TPOEK-
TOB /7151 BKJIIOUEHUS B TIOJMIPOrPAMMBI TI0 COIMANTbHO-IKOHOMUYECKOMY Pa3BUTHIO CYOBEKTOB
Poccwuiickoit @enepanun, Bxoasamux B coctaB CeBepo-KaBkasckoro ¢enepaabHOro okpyra,
rocyaapcTBeHHO# nporpammbl Poccutickoit denepanun «Pa3sutne CeBepo-KaBkaszckoro de-
nepaibHOrO0 OKpyra» Ha mepuoj a0 2025 rona (Ilpuka3 MwunkaBkaza Poccun ot 30 urons
2016 Ne 99).

B mensx okazaHusi COACUCTBUS B peaqu3allii WHBECTUIIMOHHBIX MMPOEKTOB PecmyOmmku
Harecran noanucano Cornamenue oT § asrycra 2017 roga o COTpYyIHMYECTBE MEXKIY
ATEHTCTBOM TIO0 TIPEATNPUHUMATENLCTBY W MHBecTUlUAM PecrmyOnuku Jlarectan u [lyGmamd-
HBIM aKIIMOHEPHBIM 001ecTBOM «Coepbank Poccum.

AreHTCTBOM BHeceHbl U3MeHEHHUs B [losiokeHne o Mopsiike U yCIOBUSX MPENOCTaBIIe-
HUSI UHBECTUIIMOHHOMY IPOEKTY CTaTyca MPUOPUTETHOrO MHBECTULIMOHHOTO MpoekTa Pec-
nyOnuku Jlarectan, yrtBepxkaeHHoe Ykazom IIpesumenta PecnyGmuku [larectan ot
18 despansg 2009 r. Ne 33 u B IlonoxxeHue o mopsake U yCIOBUAX MPEJOCTaBICHUS HHBECTO-
paM rocyaapcTBEHHON MOAEPKKHU B (popme oOecrieueHrs 3eMeNIbHBIX Y4aCTKOB, Ha KOTOPBIX
peanu3yroTcs MHBECTUIIMOHHBIE MPOEKThI, HEOOXOAUMON HMH(PACTPYKTYpPOH, YTBEPKIEHHOE
nocranoBieHueM I[lpaButenscTBa PecniyOnuku Jlarectan ot 22 ampens 2011 r. Ne 122 [3].

[To nanueiM TeppurtopuansHoro oprana denepanbHON CIyKObI rOCYIapCTBEHHOH CTa-
TUCTUKU 10 PecnyOnuke Jlarectan, o0beM MHBECTHIIMI B OCHOBHOW KamHTall 3a CYET BCEX
ncTouHNKOB (prHaHCcupoBanus 3a 2017 rox cocraBmn 209 842,6 maH py0., TeMI pocTa B
2017 rogy no cpaBHenuto ¢ 2016 rogom B PecnyOnuke [larectan cocraBuia 100,8 %. 3a Tor
JKe Teproj AMHAMUKa 00beMa MHBECTUIIMN B OCHOBHOM KaruTal 1o Poccuiickoit @enepannu
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cocraBmna 99,1 %, mo CeBepo-KaBkazckomy (henepampHOoMy OKpyry — 96,3 %, 94TO HATJISIHO
MTOKA3bIBAET TOJIOKUTENIBHYIO TUHAMHUKY TeMIIa pOcTa 00beMa MHBECTUIIMH B OCHOBHOM Ka-
nutan B Pecriybnuke Jlarectan mpu o0iieM CHIbKeHUH mokaszaTeneit B Poccuiickoit denepa-
uuu. O0beM UHBECTHUIIMM B OCHOBHOM KaIlKTal 3a CUET BCEX UCTOUYHUKOB (DMHAHCUPOBAHUS 32
ssaBapb — MapT 2017 roga coctaBun 14 908 mutH py0., TEMIT pOoCTa K COOTBETCTBYIOIIEMY TI€-
puony 2016 rona cocraBuin 100 mpoueHToB [9].

Amnanns o01mero oobeMa HHBECTHIIMN B OCHOBHOM KaItUTal ITOKa3sIBaeT, yTo B 2018 ro-
Ny POCT MHBECTHUIIMI B OCHOBHOM KanuTas K ypoBHI0 2017 rona coctaBui 3,4 % [9]. O6mas
nuHaMuka uHBectuiui B 2015, 2016, 2017, 2018 rogax mpexacraBiieHa Ha puc. 1, TaHHbIE
MIpe/ICTaBJICHbl C YU€TOM MHBECTUIIUI U3 BCEX MCTOYHMKOB (hrHaHcupoBaHus. Kak BUIHO U3
arpamMMbl, POCIIEKUBACTCS MOJOKUTENbHAS IMHAMUKA WHBECTHUIIMH 10 rojaM, 3a UCKIIo-
yenuem 2017 roxa, rae Mbl BUAUM MaJ€HUE YPOBHS MHBECTUIIMOHHON aKTUBHOCTHU Ha 6,1 %.
OO6uwmii 06beM nuBecTruid B 2018 rogy MoxxHo oueHuts B 201 782 miH py6., HabmogaeTcs
yBenmuueHue Ha 13,8 % k 2017 r. (tabm. 1)

205000
201782
200000
199556 O6bem

195000 o

1 97572 HUHBCCTUIINU
190000 B OCHOBHOM KamnTal

187347
185000
180000
2015 2016 2017 2018

Puc. 1. /IunaMuka HUHBECTHLIMM B OCHOBHOM KanuTan Ha nepuof ¢ 2015 mo 2018 rr.
B PecrryGnmke Jlarectan B MutH pyo0.

Taoauna 1. UaBecTHIIMH B OCHOBHOM KaIUTAJ 10 BUIAM YKOHOMHYECKOM
neareabHocTu B 2017 1.

Bcero, B TOM 4nciie no BUjaamM 3)KOHOMHYECKOM 1esiTeJIbHOCTH 23 138,7
CenbCKoe, JJECHOE X03MCTBO, 0XOTa, PHIOOJIOBCTBO M PHIOOBOJICTBO 1199,8
J1o0ObIua moJIe3HBIX HCKOTAeMBIX 1127,3
OO0pabaTtbpIBaONIME MPOU3BOJICTBA 1273,1
ObecrieueHue AMEKTPUICCKON IHEPTHEH, Ta30M U TTApOM; KOHIUIIHOHUPOBA- 1437,0
HUE BO3AyXa

BognocHaOxeHue; BOIOOTBEICHUE, OpraHu3aius cOopa 1 yTHIN3AlUNA OTXO- 302,3
JIOB, IESITEILHOCTD M0 JIMKBUAALUU 3arPsI3HEHUH

CTpouTesbCTBO 51125
Toprosiist ontoBasi U pO3HUYHAS; PEMOHT aBTOTPAHCIIOPTHBIX 46,7
CPEJICTB U MOTOIIMKJIOB

TpaHcriopTUpOBKa U XpaHEHUE 1791,6
JlesiTeIbHOCTh TOCTHHUIL ¥ IPEAIPUATHN OOIICCTBEHHOTO TUTAHHMSI —
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BJIEUEHUN

JesitenbHOCTh B 00J1aCTH MHPOPMATU3ALMHI U CBSI3U 1 405,8
JesTenbHOCTh (PMHAHCOBAS M CTPaxoBast 116,7
JesATenpHOCTh 10 onepanusM ¢ HEABUKUMBIM UMYILECTBOM 5454
JesitenbHOCTh TpodeccuoHabHAasl, HAYYHAst U TEXHUYECKasi 10,4
JlesTenbHOCTh aIMUHUCTPATUBHAS U COITyTCTBYIOIUE TONIOJHUTEIbHBIC 168,0
YCIIYTH

I'ocynapcTBeHHOE yIipaBieHUE U o0ecrieueHne BOSHHOH 0€30MacHOCTH; 657,9
COLIMAIIbHOE 00ecreueHe

O6pa3oBaHue 5173,1
JesTenbHOCTh B 00JIACTH 3/[paBOOXPAHEHUS U COITMAIBHBIX YCIYT 2 400,1
JlesitenbHOCTh B 00JacTH KyJBTYPHI, CIIOPTa, OPraHU3aLUU JIOCYra U pas- 369,9

Hcmounuk: COCTaBJIEHO aBTOPOM MO Marepualiam TeppuTopuaibHOro oprana denepaibHOM

cityk0bl TOCYIapCTBEHHOM cTraTrcTUKM 10 PecnyOiuke [larectan: www. dagstat.gks.ru/

BaxHOW XapaKTepUCTUKON NHBECTULIMOHHOW AESATENBHOCTH SIBJISETCS OLIEHKA NHBECTH-
Ui 1o BUaM 3koHoMHueckoi aestenbHocTH [10]. I1o cpaBuenuto ¢ 2017 rogom, B 2018 ro-
oy oOumii 00beM MHBECTHLMH BbIpoc Ha 34 %. AHanu3upys AAaHHbIE TUArpaMMbl, MOKHO
BBIIETTUTh OTPAC/IM, KOTOpbIE XapaKTEpHU3YIOTCs HAHOONBIIUM MPUTOKOM HHBeCTUIUH. B
2018 roay Hapsiy cO CTPOUTENBCTBOM, TPAHCIIOPTOM U XpaHEHHUEM HAauOOIbIINN MPUTOK UH-
BECTHUIINI TaKkke HaOIroAaeTcs U B oTpacib obpazoBanus. Ha Hauano 2018 rona B Pecy6umu-
ke [Jlarecran ¢yuknmonupyrot 808 momkogsHBIX 00pa3zoBaTebHbIX opranusanuii (J100), ¢
oxBatoMm 101,7 teic. mereit. Taxke B HacTosiiiee BpeMs B pecnyOinke GyHKIHOHUPYET 372

YUpEXKIEHUS JONOJHUTENIBHOTO oOpa3oBanus [11].

Taoauna 2. O0bem nuBectunuii Pecnyosmmkn arecran

2010 | 2011 2012 2013 2014 2015 2016

2017

HNuBectuniun B oc-
HOBHOHM KaIuTall B
(hakTHYEeCKH Jei-

CTBOBABIIUX LEHAX 120 653|137 114| 152 733|179 065]202 245]197 572|199 556| 199 385

Wunexc ¢duznueckoro
o0beMa WHBECTHIUH
B OCHOBHOM KamuTal
B % K mpeaplaylemy
rojay 115,3 107,5 108.,5 109,7 105,2 87,3

95,8 94,6

VYenpHBIM BeCc HWHBE-
CTULIMA B OCHOBHOH
KaruTal. (huHAHCHPY-
eMBIX 3a cYeT Oro-
JKETHBIX CpPEACTB, B
o0meM o0beMe UHBE-
ctuimi, % 52,1 57,3 66,7 45,6 42,7 57,7

62,2 68,0

B Tom uucne 3a cuer
(dhenepanpHOTO  O1OA-
KeTa 30,6 34,2 42,0 24,7 23,3 27,8

284 35,0

Ucmounux: www. dagstat.gks.ru/ — Teppuropuansreiii opran denepanpHoll ciry)Obl TOCYyIap-

CTBEHHOH cTaTHCTHKH TI0 PecrryOnmke Jlarectas.
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Taboauna 3. CTpyKTypa HHBECTHIIHII B OCHOBHOM KANUTAJ [0 BUIAM OCHOBHBIX (DOHI0B
B 2017 r.B P/I (B % oT 0011€r0 00beMa MHBECTUIIHI)

JKusele 30aHusg ¥ TIOMELLIEHUS 37,7
3nanus (KpoMe XKHUIbIX) U COOPYKEHUS, pacXO/Ibl 21,0
Ha YIYYIICHHUE 3eMeTh

Marmuasl, 000pyTI0BaHKE, TPAHCTIOPTHBIE CPEJICTBA 21,1
OOBEeKTHI HHTEIUICKTYaJIbHONH COOCTBEHHOCTH 0,0
ITpoune 20,1

Hcmounuk: COCTaBICHO aBTOPOM MO MaTepuanam TeppuropuanbHoro opraHa ®emepanbHOil
CITYO0BI TOCYTapCTBEHHOH CcTaTHCTHKH TI0 PecryOnmke Jlarecran: www. dagstat.gks.ru/

Tadauua 4. Pacnpenesienne MHBeCTULMI B OCHOBHOM KanuTAaJl
o ¢popmam codocrBeHHocT B P/ (B %)

Poccuiickas. 13 Hee: 99,5
roCy1apCTBEHHAS 5,2
MYHULMIATbHAS 1,2
JacTHas 90,8
CMEIIaHHasl POCCUICKas 1,4
WNHocTpanHas 0,1
CoBMecTHas poccuiickasi 1 HHOCTpaHHas 0,4

Hcmounuk: cOCTaBiI€HO aBTOPOM MO MarepuaiaM TeppuropuanbHOoro oprana deaepaibHoOU
CITyK0bI TOCYIaPCTBEHHOM cTaTHCTUKH 10 PecnyOnuke [larectan: www. dagstat.gks.ru/

Haunmenbmmii 06bem unHBecTuinii B 2018 romy ObUT MpeCTaBlIeH B TAaKUX OTPACISX,
KaK JeSTeIbHOCTh TOCTUHMIL U MPEANPUATUI OOIECTBEHHOTO MUTAHHUS.

AHaJIN3 CTaTUCTHYECKUX JAaHHBIX MO0 MHBECTUIIMOHHON JIEATENLHOCTH BBISIBHII HEOOXO-
JUMOCTh peanu3anuu 3(p(QeKTHBHON rocy1apcTBEHHON WHBECTULMOHHOW IMOJUTHKH B pec-
myOMKe, BaKHBIM aclleKTOM KOTOPOi, 10 HallleMy MHEHHIO, JOJDKHA OBITh pa3paboTka opra-
HU3AL[MOHHO-?)KOHOMMYECKOTO0 MEXaHH3Ma IOBBIIIEHUS IPHUBIIEKATEIBHOCTH PErHOHa s
Ou3Heca Kak OCHOBHOTO (PaKTOpa Pa3BUTHUSL TEPPUTOPHUH.
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The article deals with the analysis of the current state of investment processes in the Republic of
Dagestan. Assessment of investment attractiveness of the region is the most important aspect of any
investment decision. The correctness of the assessment defines the consequences for both the investor
and the economy of the region and the country as a whole. The Republic of Dagestan is a region
unique in its natural and climatic conditions, occupying a strategically important position for Russia.
The availability of natural resources, developed transport and industrial infrastructure, preferential in-
vestment legislation and, above all, the diligence of the multinational population of Dagestan make the
Republic an attractive investment region of southern Russia. The number of business structures operat-
ing in the Republic (international and Russian) is growing yearly.

The competitive advantages and barriers to the development of investment activity are deter-
mined by the results of preliminary studies, including the study of the main macroeconomic trends and
their impact on the economic development of the Republic of Dagestan, analysis of the socio-
economic situation, factor analysis of the investment climate, forecasting the development of invest-
ment activity, SWOT analysis.

Competitive advantages and barriers of the Republic of Dagestan for the development of in-
vestment activities are formed in the context of their impact on the achievement of the main strategic
goal of the Investment strategy of the Republic of Dagestan until 2025.

According to the results of the analysis, the factors that determine the competitive advantages
and barriers of the Republic of Dagestan are divided into groups of factors that determine the attrac-
tiveness and possibility of conducting investment activities in the Republic.

Keywords: investments, investment climate, spatial development of territories, investment pro-
Jects, Agency for strategic initiatives, priority investment projects, state investment policy.
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