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B Hacrosmiee BpeMsi poccHiicKas 3KOHOMHKA HaXOJHUTCS B COCTOSHHM CHCTEMHOTO KpHU3HCa,
00yCITOBIIEHHOTO HE TOJIBKO BHYTPEHHWMH, HO ¥ BHEITHUMH NpranHamu. OOMIHiA cria B 3KOHOMHUKE,
pocT HHGIIALIMOHHBIX MPOIECCOB U YPOBHA 0€3pa0OTHUIIEI B CTPaHE, CYIIIECTBEHHOE MaIeHNE pealbHbIX
JIOXOJIOB HACeJICHHs TIPUBETH K YCHJICHHIO HEPABEHCTBA U 00OCTPEHHIO CONMAIHHON HAIPSKEHHOCTH
B pOCCHICKOM 00mIecTBe. B 3THX yCIIOBHSIX MPAaBUTEIHCTBY HEOOXOANMO MIPUHATH CEPhe3HBIC OPTaHU-
3allMOHHBIE MEPHI, HAMPaBJICHHbIE Ha pEIIeHNE TIepBOOYEPEIHBIX 33/1a.

[ocnencTBus MpOAOIKUTENFHBIX (PHUHAHCOBO-3KOHOMHUYECKUX KPU3UCOB KOHIA JBAILATOTO H
Hayvaja JBaJlaTh IEPBOTO BEKOB, YXY/IIICHHE MEXIYHAPOIHBIX OTHOIICHUH, CIPOBOIIMPOBAHHBIX €B-
POTIEHCKUMHU CaHKIHSAMH B OTHOIIEHHWH POCCHHCKOTO TOCYapCTBa, IMOATBEPKIAIOT HEBO3MOXKHOCTD
JabHeWIero pa3BUTHA CTpPaHbl 0e3 NMPOBEICHUS HEOWHAYCTPHAIM3aLUU HAPOIHOTO XO3SIMCTBA U
(hopMUpOBaHUST HHHOBAIIMOHHON 3KOHOMHKH. OCOOBIN YIIOp CIEAyeT JelaTh Ha pa3BUTHE PEATIEHOTO
CeKTOpa SKOHOMHUKH. B mepByro ouepenpr 3TO KacaeTcs TaKMX OTpacield HapOJHOTO XO3AHWCTBA, Kak
MIPOMBIIIIEHHOCTD, CENbCKOE XO03SHCTBO, CTPOUTENBCTBO. PemeHne 3Tux 3amau TpeOyeT 3HAYUTEIb-
HBIX UHBECTHIIMH, @ 3HAYUT, MPOBEACHUS d(PPEKTUBHON MHBECTULIMOHHON MOMUTUKU. [1pn 5TOM Baxk-
HOE 3HAaYEeHWE WMEET NpPWBJICUEHNEe YaCTHBIX WHBECTHIWH, B TOM YHCJIE€ MHOCTpaHHBIX. OmHAKO AJs
NPUBJICYCHUS] NTHOCTPAHHBIX MHBECTUIMH HEOOXOMUMO (OPMHUPOBAHHE OIArONPHATHOTO WHBECTHIIN-
OHHOTO KJIMMaTa B CTpaHE U €€ PETHOHAX.

KittoueBsle cioBa: uneecmuyuy, NPOMbIULIEHHASA NOAUMUKA, KOHKYPEHMOCNOCOOHOCMb, DECUOH,
Kpu3suc.

B nacrosimee Bpems Poccusi, nepekuBaeT SKOHOMUYECKYIO CTarHaiuio. besyciioBHO,
OCTPOTa CUTYaIlMd BO MHOTOM CBSI3aHA C M3BECTHBIMU MOJUTUYECKUMU (HaKTOpPaAMH, HU3KUMU
IIeHaMH Ha He(Th, JAeBajIbBallMC HAIIMOHAILHON BamtoThl. OOIMMI ciag B dKOHOMHKE, OCO-
OCHHO B €€ PEATbHOM CEKTOpe, POCT MH(IAINH, B TIOCIEIHUE T'0JIbI TIOKA3bIBABIIUN CTAOMIIb-
HO BBICOKHMI YPOBEHb U C TPYJAOM CIAEPKUBAEMBIN CEroJIHd MUHCTPYMEHTAMH MOHETAapHOU IO-
JUTHKH, TPOJOJIKAIONMIUNCS POCT 0e3paboOTHIlbl, HEYKIOHHOE TaJIeHUE PEeallbHbIX JT0XO/0B
HaCeJICHUS MPUBENIU K YTTyOJIeHHIO MOISpU3alMi POCCUNCKOT0o 00IIecTBa.

YyuThiBasi CIOKHUBIIYIOCS SKOHOMHUYECKYIO CUTYallMI0 B CTpaHE U €€ pPEeruoHax, Io-
ciencTBusl (PMHAHCOBO-DKOHOMUYECKUX KPU3HMCOB MOCIEAHUX JECATUICTHH, 3aXJIECTHYBIINX
CTpaHy, pe3Koe 00OCTPEeHHE MOJUTHYECKON CUTYallMd B MEKTYHAPOIHBIX OTHOIICHUSX, CBSI-
3aHHBIX C €BPOINEHCKUMU CAHKIUSAMHU B OTHOIIEeHHWH Poccum, oOycClOBIEHHBIX B OOJbIICH
CTETIEHU COOBITHSIMH B YKpanHe, BOGHHOU IMOMOIIBIO CO CTOPOHBI PD cupuiickoMmy Hapoay B
6oprbe ¢ UT'JI, nanpHelee pa3BUTHE CTPaHbI CTAJIO HEBO3MOXKHO 0€3 MPOBEACHUS HEOWH-
Ty CTpUANTU3ALMKU HAPOAHOTO XO3sCTBa.

B 5THUX yCIIOBHSIX OCHOBOW JOJITOCPOYHOM CTPATETMH Pa3BUTUA CTPAHbl CTAHOBUTCS
(dhopMUpOBaHHE TIPOMBINUICHHON MOTUTUKH, TIPEIOJIararoliee IPUHATAE HOBOH SKOHOMUYE-
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ckoil Mozenu. B mocneaHee Bpemsi 3TH BONPOCHI JOBOJIBHO YacTO CTalu 0OCYXHaTbCsi B
HAYYHBIX KPyrax He TOJILKO HaIllei cTpaHbl, HO U 3a pyOexom. [Ipu 3TOM B 1IeHTpe BHUMaHUS
B OCHOBHOM HaXOMJIKCH JIMIIIb HEKOTOPbIE HAMPABJICHUS TOCYJaPCTBEHHOTO PETYJINPOBAHUS.
W takoiif nuHTEpec ObLI NPOAUKTOBAH B OOJBIICH CTEIIEHH BBI30BAMH MUPOBOTO (PMHAHCOBOTO
KpHU3HCAa, a TAK)KE aKTyalIbHOCThIO MPOOJIEMBI PEHH Ty CTPHUATHU3AIIIH.

Tak, B nekadpe 2014 r. 6bu1 npuHsaT O3 «O npoMbIIUIeHHONW NonuTUKe B Poccuiickoit
®denepanumy, KOTOPBIA B KAUECTBE BAKHEUIIICH 1IeJM Ha3Ball «(OPMUPOBAHUE BHICOKOTEXHO-
JIOTUYHOM, KOHKYPEHTOCIIOCOOHOH MPOMBIIINIEHHOCTH, 00ECTICUNBAIOIIEH TepeX0]] SKOHOMH-
KU TOCYJIapCcTBa OT SKCIIOPTHO-CHIPHEBOIO THUIA Pa3BUTHUSI K HHHOBAlIMOHHOMY». 3aKOH €CTb,
OJIHAKO OH HE MPUBOJUT MEXAHU3MBbI IOCTHKEHUS YKa3aHHOU 1iemnu [2].

W3BecTHO, 4TO HEPTH W Ta3 J0 CHUX MOP COCTABIAIOT okoyio 60 % Bcero skcmopra u
50 % rocynapcrBerHoro O0romkera PO [6, c. 31]. XoTs, 1 U3BECTHBIE TOTUTHYECKHUE JEATEIH,
a TaKKe BUJHBbIE NPEICTaBUTENM HAYYHBIX KPYroB, HCIOJIHUTEIBHOW BJIACTH, Takue, Kak
Abankun JLL.U., [IpumakoB E.M., 3ioranoB I'.1. u MHOTHE npyrue, B pa3Hble HCTOPHUECKUE
nepUoAbl OTMEYAIH HEOOXOIMMOCTh Mepexoa OT ChIPhEBOM 3aBUCUMOCTU CTPAaHbI K pa3BU-
THIO PEAIbHOTO CEKTOpa SKOHOMHUKH, OCOOCHHO €ro MPOMBIIUICHHBIX U CETbCKOXO035ICTBEH-
HBIX OTpaciiel, Cephe3HbIX MOJIBUYKEK B 3TOM HAIPABJIEHUU HE MPOU3OILIO.

besyciioBHO, co3/aHue BBICOKOTEXHOJIOTUYHOM, KOHKYPEHTOCHOCOOHOW MPOMBIILICH-
HOCTU TpeOyeT U COOTBETCTBYIOLIMX MHBeCTUIMI. KoHeuHO, mpaBUTENHCTBOM MpEaIpUHU-
MaroTCs ONpE/CTICHHbIE IIarkd B 3TOM HalpaBJIEHUH, HO OHU MOKA HEJAOCTATOYHO A(PPEKTHB-
HBI.

Taxk, mo uadopmanmu MurskoHomuku PO, B 2011-2020-¢ roas! pealn3yeMbIX U Mpe-
MOJIaraeMbIX K pealii3allid B MPUOPUTETHBIX HAMpaBICHHUSIX AKOHOMUKH Poccum mpoekrax
00BbEeM MHBECTHUIIMH cOCTaBIsieT okojo 185 miapxa py6. U 310 nomkHO o0ecnieuyuTh IpUMEPHO
45 THIC. IOTOTHUTENIBHBIX pabounx Mect. Ho BMecTe ¢ Tem, Korjga B CTpaHE MPOUCXOJIUT
MacmTaOHasi IepecTpoiika Bcei CTPYKTYpPbl IKOHOMUKH, COIIPOBOXKIAIOIIASCS BBICBOOOXKIE-
HUEM OIPOMHOT0 KOJHYECTBa paboueil CHIIbI HE TOJIBKO U3 NMPOU3BOJACTBEHHOM cephl, HO U
u3 00pa3oBaHus, HAYKH, 3/[PABOOXPAaHEHHSI, KYJIbTYpPbI U APYTHX c(hep HAPOJHOIO XO3AHCTBa,
HEoOXouMBbl OoJsiee KapJIWHAIbHBbIE U PAllMOHANBHBIE B CIOXKUBIICHCS 0OCTaHOBKE MEpHI,
YIOPEXKAAOINE BO3SHUKHOBEHHE COLMAIBHBIX B3pBIBOB. JTO KacaeTCsl CO3JaHUS JIOMOJIHU-
TEJTBHBIX pa00OYNX MECT HE TOJIBKO B cepe yCayr, KoTopas y Hac U 03 TOro pa3BUBAETCS HE-
MJIOXMMHU TEMITAMH, HO U B arpapHOM CEKTOPE, MPOMBILIJIEHHBIX OTPACTISX.

B 3HaunTenpHOM cTemeHu 3TO 3aTparuBaeT oOpa3zoBaHHE, KOTOPOE B COBETCKHE T'OJIbI
BBICOKO LIEHMJIOCHh U CUUTAJIOCh MPECTHKHBIM, 1 MHOTHUE JIpyrHe 00JacTH, CTPYKTYpHBIE H3-
MEHEHUS B KOTOPBIX TaKXkKe CETOAHs MPOUCXOAAT. DTH MpeoOpa3oBaHus, HE BCErja B3BEIICH-
HbIE, MOTYT IIPUBECTH K HEOOPATUMBIM IPOLIECCaM, Ha UCIPABICHUE KOTOPBIX BIOCIEICTBHH
noHano0sATcs MHOTHe rofel. Co3aercs BlieyaTieHue, 4To Mbl IIOKa MJIEM He IO IyTH CO3Haa-
HUS, @ B 0OpaTHOM HarpasiieHHH [9].

besycnoBHO, mepeMeHbl CeroJHs HY>KHbI, OCOOCHHO B pEaJbHOM CEKTOPE SKOHOMUKH,
KOTOPBI B CBOEM Pa3BUTHH CYIIECTBEHHO OTCTall. MICKIIIOUEHHE COCTaBIISAIOT JIHIIb 0O0POH-
Hasi IPOMBIIIJIEHHOCTh U c(epa yCIlyT, pa3BUBAIOLINECS] OTHOCUTENLHO OBICTPHIMU TEMITAMHU.
K Ttomy ke BioxkeHHs B oOpabaThIBalolIue OTpacid TPeOyIOT OIPOMHBIX CpPEACTB, HAa YTO
OIO/KETHOTO (PMHAHCHPOBAHMS B HBIHEIIHUX YCJIOBHUSX SBHO HE XBATaeT, a Ul PEIICHHS
HApOJAHOXO3SIIICTBEHHBIX 3a/1a4 HEOOXOAUMBI 3HAUUTEIIbHbIC HHBECTHUIIHH.

CrnoxuBmiasics B CTpaHe CHTyaIus TpeOyeT 0co00ro pacCMOTPEHUS KaK MPHYUH TITy0o-
KOT'O MHBECTHUIIMOHHOTO CIaJa, TAK ¥ BAPUAHTOB BBIXOJIa HA TPAEKTOPUIO YCTOWYMBOTO POCTA.
Bwmecte ¢ Tem B Poccun u ee pernonax HaOmogaeTcss TEHASHIMS K (OPMHPOBAHUIO OJaro-
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MPUATHBIX YCJIOBUN BBIXOJA U3 MPOJOJKUTENILHOTO KPU3UCHOTO COCTOSIHUS Ha 0a3e pacuiu-
pEHUS U PEeKOHCTPYKIIMH MPOU3BOJICTBA C TOMOIIBI0 HHBeCTULIUH [4]. Y 3TO moaTBepkaaeTcs
TEM, 4TO HOpMa BaJIOBBIX COEpeXEHHI B HACTOSIIIEEe BpeMs BO3pOCIa U COCTaBUJIa OKOJIO Tpe-
i BBII. K coxanenuto, yaie 3Tu cpecTBa HE UHBECTUPYIOTCSI B OCHOBHOW Kamurai. Tak,
JI0JIs UHBECTUIIUN B OCHOBHOMW KamuTall Ha CETOIHALIHUI AEHb COCTaBJISET JIUIIb YyTh Ooee
20 %. B 10 xe BpeMs peanuzanus 3a7a4 0 MOJEPHU3ALNHA S3KOHOMHKH, IO OLICHKaM CIelHa-
JUCTOB, TpeOyeT yBenudeHus 3Toi nonu 10 25-30 % [8]. [IpyueM UCTOYHUKOM HMHBECTULIUN
MOTYT OBITh U MHOCTPAHHBIC, 1 POCCUIMCKIE KOMITAHUH.

[ToaTomy B Hacrosiiiee BpeMs 0coboe 3HaueHue MPUOOpeTaeT MpUBJIEUYEHUE B HKOHO-
MUKY CTpPaHbl YAaCTHBIX MHBECTULUN, B TOM YHCIIE U WHOCTPAHHBIX, YTO BO3MOXHO IyTEM
(dhopMupoBaHUs 0IaroNpUATHOTO HHBECTUIIMOHHOTO KiuMarta B Poccun u ee pernonax.

Kak npaBuio, ”HOCTpaHHbIE MHBECTOPHI aKTUBHBI TaM, I'JI€ UHTEHCHUBHBI BHYTPEHHHE
uHBecTUMH. OO 3TOM CBHUAETENBCTBYET OIBIT PAa3BUTHIX CTPaH C PHIHOYHON KOHOMUKOM, a
takxke KHP.

HawnGosnpiryio 3HaYMMOCTh UMEIOT MpsiMble WHOCTpaHHble nHBecTuimu (ITMHN). 3a mo-
CJIETHUE TOJBI MX 00BEMBI POCITH MPAKTUYECKH BO BcexX cTpaHax. OmnHako, mo maHHBIM LB
Poccuu, nputok npsiMbIX MHOCTPAHHBIX MHBECTUIIMKA B Hallly cTpaHy yxe B 2015 romy pe3ko
cHU3WICS, coctaBuB 4,8 Mipa posut. nmpotuB 69 mupa gomwt. B 2013 r. [7]. Takoit o6Ban cBs-
3aH B OCHOBHOM C I'€ONOJIUTHYECKUMHU TPUIMHAMMU.

HeBaxHo 00CTOUT 1e/I0 ¢ MHBECTHPOBAHUEM B 3KOHOMHUKY PecnyOnuku Jlarecran, rae
KOJIMYECTBO M Ka4eCTBO MHOCTPAHHBIX MHBECTHULIMM BecbMa HU3Koe. lIpexe Bcero otMernm,
YTO UX J0JI1 B UHBECTUIUAX COBCeM Maja. [IpsiMble HHBECTHUIIMH MO-TPEKHEMY MOTJIOLIAI0T-
Cs XMMHYECKOU, HEPTEXMMHUYECKOM, JIETKOW MPOMBIIIICHHOCTRIO, a Takke CPEepou YCIyT.
He3naunTenbHbl MHBECTUIIUH, MO3BOJISIOMINE 00ECIIEUUTh KOHKYPEHTOCIIOCOOHOCTh Ha MHU-
POBOM pPBIHKE, B HAYKOEMKHE TE€XHOJIOTMH, HOBEWIIINE MaTepuasbl U HOBYIO TEXHUKY. B ma-
IIMHOCTPOEHHUE U MeTaI000paboTKy B Poccun BKiIaapiBaeTcst OKosIo 5 % BCeX WHOCTPAHHBIX
uHBecTuIMii, a B PecriyOnuke Jlarectan B 3T OTpaciu MHOCTPAaHHbIE MHBECTULIUU HE TOCTY-
naroT BooO1e. Hey1oBIeTBOpUTEIbHOE COCTOSIHUE C MPHUBIICYEHUEM MHOCTPAHHBIX HHBECTH-
uuit TpeOyeT MpPOBENEHUs CUCTEMBI CTIeUaIbHBIX MEp M0 YBEIWYEHHIO UX 00beMa U yiyd-
IIeHNIO KavecTna [5, c. 27].

B xauecTBe NPUOPUTETHBIX HAIIPaBICHUI MHBECTULIMOHHOM MOJUTUKU B PETUOHE MIPE-
Jaraetcs yBeJIIMYEHUE Pa3pabOTKH MECTHBIX PECypCOB, PACHIMPEHHE MPOU3BOACTBA MPOIYK-
TOB NMUTAHUS, PA3BUTHE TYPUCTUUECKOU JIEATEIIBHOCTH, TOIUIMBHO-3HEPIETUYECKOTO U TPAHC-
MOPTHO-3KCIEIUIIMOHHOTO KOMIUIEKCOB, POCT MEXIyHAPOJIHBIX TPAaHCIOPTHBIX IEPEBO3OK,
yBEITUYCHUE TIEPEPabOTKU CEIbCKOXO3IMCTBEHHOW MPOAYKIIMA HAa MECTaX, Pa3BUTHE JICCHOU
U 1epeBooOpadaThIBaIOIIEH, a TAKKe JIETKOW U KyCTapHOM MPOMBIIIICHHOCTH.

s Toro 4yToOBl 00ECHeUYUTh NOCTYIIEHHE UHBECTULIUN B OT€YECTBEHHYIO IKOHOMUKY
1 OCOOCHHO B €€ peajbHbII CEKTOp, HE0OXOAUMO MPEXK/Ie BCErO CO3aTh COOTBETCTBYIOIIYIO
WHBECTUIIMOHHYIO0 UHPPACTPYKTYpy B PErMOHAX, COBEPIICHCTBOBATH HOPMATHUBHO-IIPABOBYIO
0a3y UHBECTUIIMOHHOMN JEATEIbHOCTH.

HemanoBaxkHoe 3HaueHWe [UJIs MOBBIIICHUS WHBECTHIIMOHHOW IPUBIIEKATEIBHOCTH
CTpaHbl UMEIOT OKa3aHWE roCyJapCTBEHHOM MOIAEPKKH MHBECTOpPAM Ha COOTBETCTBYIOLIEH
TEPPUTOPUH, pa3padOTKa CUCTEMbI MEp JIbIOTHOIO HAJIOT00OJI0XKEHHUS IJi MpeANpuHUMAaTeE-
Jeil 1 MHBECTOPOB, a TaK)Ke pa3BUTHE WH(OPMALMOHHOTO OOECTeUeHUs] YUaCTHUKOB PHIHKA
[10].

Peanuzanus npennaraemMbix Mep MO3BOJUT OCYIIECTBUTh MEXOTPACIEBOE B3aUMOCH-
CTBUE MPEINPUITHA MHOTMX PETMOHOB, B YACTHOCTH, PACIIOJIOKEHHBIX Ha TEPPUTOPUU OTHO-
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T'0 M TOTO k€ (eJIepaIbHOTO OKPYyTa, YTO TaK)Ke SBIISICTCS HEMAJOBAXHBIM (PaKTOPOM (HOpPMH-
pOBaHUS B3aMOBBITOJIHBIX KOONIEPAIIMOHHBIX CBS3EH.

BaxxHpIM HampaBJI€HHEM COBEPIICHCTBOBAHUS WHBECTHIIMOHHOW TOJUTHUKH B PETHOHE
SIBIISIETCS Pa3pabOTKa KOHKPETHBIX WHBECTHIIMOHHBIX MPOEKTOB, MPEACTABISIONIUX OCOOBIMA
WHTEpEC KaK A OTEYECTBEHHBIX, TaK M JUIA 3apyOekHbIX MHBecTOpoB. B PJ] B kauectBe
MPUOPHUTETHBIX U HanOoJiee MPHUBIICKATETBHBIX OBLIIO MPUHATO 32 MHBECTUIIMOHHBIX MPOEKTA.
Ha Oymare mpoexTsl ecTh. Ho numis HeMHOTHE W3 HUX HAXOJATCS Ha CTAIUU peaTn3alud 13-
3a OTCYTCTBHUSI (paKTHUYECKOro WX (hpUHAHCHPOBaHUSA. MHOTHE MPOEKTHl CBEPHYTHI YXKE Ha
HaYaJIbHOM CTAJWH, @ MHBIC MMPOCKTHI MPUOCTAHOBJICHBI HA CTATUU OCBOCHHS.

HeoOxomumocTh yckopeHus: (PMHAHCUPOBAHUS WHBECTHUIIMOHHBIX MPOEKTOB, TMPEAy-
CMOTPEHHBIX K peaju3aliy MPaBUTEIHCTBOM, MPOJUKTOBAHA HE TOJBKO 3a7aveil mobemMa
9KOHOMUKH JlarectaHa, HO U pPemICHUs] MPOOIEMBbI TTOBBIIICHHS 3aHATOCTH TPYIOCTIOCOOHOTO
HAceJICHUsI B PETHOHE, a TaKXe BO3MOXXHOCTU TOTOJHEHUs JAOXOMHOW dactu Oromxera PJI.
JlaHHBIE MPOEKTHI TOJKHBI CIOCOOCTBOBATH CYIIECTBEHHOMY POCTY SKOHOMHUYECKOTO MOTCH-
1[Maja peruoHa, 4To MO3BOJIMT 3HAYUTEIHHO TTOBBICHTH M COIMATBLHOE TIOJIOKCHUE HACCIICHHUS.

VYiy4yuieHue ycioBUil MHBECTULMOHHOW JIESITENBHOCTU B PETHOHE NPEXKIE BCETO 3aBU-
CUT OT TOTO, HACKOJIbKO OPTaHWYHO B3aMMOJICUCTBYET (eAepaTIbHOE U PETHOHAIBHOE 3aKO-
HOJIaTEJIBCTBO B ATUX Bompocax. [Ipudyem ¢enepanibHOe 3aKOHOIATENHCTBO 00 MHBECTUIUSAX B
MOCJICTHEE BPEMSsI TIPETEPIIEIIO CYIMEeCTBCHHbBIC M3MEHEHUS. Tak, OB MPUHATHI 3aKOHBI «O0
WHBECTHUIIMOHHON aesTenbHOCTH B Poccuiickoit Denepanuu, ocymiecTBiseMoil B popme ka-
MUTAJIBHBIX BIOKCHUI, OMPEACIISIONINI MPaBOBbIe U SKOHOMUYECKHE OCHOBBI MHBECTUIIMHA B
OCHOBHBIE CPEJICTBA U YCTAHABIIMBAIOIINN PAaBEHCTBO MHBECTOPOB HE3aBUCHUMO OT opM COO-
CTBeHHOCTH, «O0 HMHOCTpaHHBIX MHBECTHUIUAX B Poccuiickoit denepanuny», BKIIOYAIOMTUAN
OCHOBHBIC TaPAaHTUU U MPaBa MHOCTPAHHBIX WHBECTOPOB, TaKHe, KaK CTAOMILHOCTh YCIOBUMN
JUUIS. ”HBECTOPOB, UCTIOJIB30BAHKE JOXOA0B U MPUOBUIA OT MHBECTUIIMOHHOMN NIEATEILHOCTH, a
TaK)K€ MHBIE 3aKOHBI M 3aKOHOIMPOEKTHI, HAIICJICHHbIE HA CO3JaHUE YCIOBUU JUIsl pa3BUTHUSA
WHBECTUIIMOHHON JEATEIBPHOCTH, a TAaKXe OOECICUCHHs] COOTBETCTBHS PEXHMMa I HHO-
CTpaHHBIX UHBECTULIMM B Poccuu MexxayHapoIHOM npakTuke [3].

B ycnoBusix ¢popmupoBaHus B ri100aqbHOM MHPE HOBOTO MTPOMBIIUICHHOTO yKJIaaa, OC-
HOBAHHOT'O HA aKTUBHOM BHEJIPEHUH MU(PPOBBIX TEXHOJIOTHIA, ”HHOBAIIMOHHBIX MaTEPUAIOB U
poboTtuzamnuu, HeooXxoauMO TpoBeeHne YG(HEKTUBHON WHBECTUIITMOHHOW TOJUTUKH, HATIPAB-
JeHHON Ha (OPMUPOBAHKE OIATONPHUATHOTO MHBECTUIIMOHHOTO KiinMaTa B Poccun u ee peru-
OHaX C IENbIO MPUBJICYCHUSI MHBECTUIIMH, B TOM YHCIIe HHOCTpaHHBIX. Oco00€e 3HaYeHUE MPU
9TOM MMEET BIIOKEHUE WHBECTHUIIMHA B PEATbHBIA CEKTOP SKOHOMUKHU, YTO MO3BOJIUT JOOUTHCS
MO3UTHUBHBIX CTPYKTYPHBIX U3MEHEHUN B HAITMOHAJIbHOW SKOHOMHUKE, O0ECIIEYUT CTAOMIbHBIN
YKOHOMUYECKUH POCT, a TAKXKE JIOJITOCPOUHYIO0 KOHKYPEHTOCTIOCOOHOCTh Poccuu Ha MUPOBOM
PBIHKE.
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Presently the Russian economy is in a state of the system crisis, conditioned both by internal
and also external reasons. The general slump in the economy, growth of inflationary processes and
unemployment rate in a country, substantial falling of the real incomes of population, , today sharpen
the problems of social inequality and tension in our society.

The consequences of steady financial-economic crisis observed during the period of XX-XXI
centuries, the crisis in international affairs provoked by European sanctions confirm inability to form
the innovative economy basis. Some specific accent should be put on such trends of natural economy
as industry, agriculture and building sector. To solve the problems in these sectors it is necessary to
invest substantially implying efficient investment policy. It is also important to attract both foreign and
local investment. However, some favourable investment climate within a region is one of the priority
issues required to attract foreign investment.
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