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WuBecTrnms sBISIETCS BAXKHBIM 3JIEMEHTOM YCKOPEHUS SKOHOMUYECKOH AESITEIHHOCTH B IIEJIOM
M XO3STICTBEHHOTO 000pOTa IKOHOMHYECKHX CyOBEKTOB B YacTHOCTH. MccrenoBaHa pematomnas poib
U MECTO MHOCTPAaHHBIX I/IHBeCTI/IHI/Iﬁ B MO6I/IHI/I33HI/II/I q)HHaHCOBLIX CpCACTB HaA LCJIM pa3BUTHUA DKOHO-
Mukn AzepOaiimkanckolr PecryOmuku. UTo MexayHapOIHBIE YaCTHBIC TIOTOKH, B YACTHOCTH MPSIMBIE
WHOCTPAaHHBIE WHBECTUIINH, MPHU3BAHBI CHITPATh PEHIAIONIYI0 POJIb B MOOMIM3AINN (PHHAHCOBBIX
CpCACTB Ha LCIIU Pa3BUTUA. CyuraroTcs 4To MCKAYHAPOAHBIC YaCTHBIC ITOTOKHU, B YACTHOCTHU IIPAMBIC
uHocTpanubie nHBecTHIMK (I1TMW), npu3BaHbl ChITpaTh PEIIAIONIYI0 POJb B MOOWIM3ANUN (hUHAHCO-
BBIX CPEJICTB Ha IeNIN Pa3BUTHS. B COBpeMEHHBIX YCIOBHUAX TI100an3alus ONpeaeNseT IBIKEHIE Oc-
HOBHOHM 4acTH ()MHAHCOBBIX IMOTOKOB B a3epOailiPkaHCKOH SKOHOMHUKE, a TIOTOMY TOCYAapCTBO JIOJIXK-
HO MPUMEHSTH MEPhI MPSIMOTO U KOCBEHHOTO BO3ACHCTBUS HA UX (POPMHpPOBAHUE W UCIIOIH30BAHHUE.
s Toro uro6sr [TMW B opueHTHpOBaHHBIC Ha SKCIIOPT OTPACIH COJIEHCTBOBAIN PAa3BUTHIO CTPaHBbI,
HE0OX0IUMO, YTOOBI OHHM OBIITM COCTAaBHOM YacThIO CTPATETHH, HAPABICHHON Ha yBEITUYCHHE N00aB-
JICHHOH CTOMMOCTH, YCKOPEHHE Ipollecca Mepeayd TeXHOJOTHM, a 3HAUNT, Ha YBEJIHUCHUE TEMIIOB
3KOHOMHUYECKOI'0 POCTa U COKpAIICHUE MacIITaboB O THOCTH.

KroueBsie ciioBa: UHeecmuyuu, UHOCMpAaHHvle UHBECMUYUU, NPAMbIE UHOCMPAHRHbIE UHBECTTU-
yuu, IKOHomudeckas bezonacrocme.

Kak u3BecTHO U3 TEOPUM U NMPAKTUKU SKOHOMHUYECKOTO Pa3BUTHS, MHBECTULIUNU SIBIISIOT-
Cs1 BAYKHBIM DJIEMEHTOM YCKOPEHHS SKOHOMHYECKOHN JEATEIBHOCTH B LIEIOM U XO35MCTBEHHO-
ro 000poTa 3KOHOMUYECKHUX CYOBEKTOB B YaCTHOCTH. VIHBECTHIIMOHHBIE PECYpPChI B MOCTEI-
Hee BpeMs MPUOOpPETaroT 3HAYMMOCTh B Pa3BUTHUS M MEXIOCYAApCTBEHHBIX CBs3ell. B ycio-
Busix AzepOaitmxanckoit PecriyOnuku (AP) B mocneaHue roasl MHBECTUIMH B IIEJIOM, B T. U.
MHOCTPAaHHbIE MHBECTULMH, CHIIPAIU PEIIAIONIYI0 POJIb B BOCCTAHOBIICHUU TEMIIOBA HKOHO-
MHYECKOT0 Pa3BUTHUs Mocie Iiy0okoro crnaaa B Hadaie 90-xX TofoB U ro AajJbHEUIIEro yCKO-
peHusl.

MexayHapoaHble YaCTHBIE MOTOKU, B T. Y. MpsiMble HHOCTpaHHble uuBecTuu (I11UHN),
IPU3BAHBI CHIIPATh PELIAIOILYIO POJIb B MOOMIM3ALMK (PMHAHCOBBIX CPE/ICTB Ha LIETIH Pa3BH-
tus. [lomumo obecrieuenus npuroka kanutana B crpany [IMW moryT okazaTth 61arorBopHoe
BIIMSHUE HAa IPOLECC PA3BUTHUS IIyTEM IOOIUPEHUS NEpeNadyy 3HAHUHM, YCHICHHUS KOHKYDPEH-
LIUH, CO3JJaHUS BO3MOYKHOCTEH U1 OBBILIEHUS 3aHATOCTHU U TIP.

Hns Toro uto6el [IMU B opueHTHpOBaHHBIE HA DKCIOPT OTpaciv oOpabdaThIBaroIIeH
IPOMBIIITIEHHOCTH COJAEHCTBOBAIN PA3BUTHIO CTPAHbI, OHU JOJDKHBI CTaTh COCTABHOW YacThbIO
CTpaTeruy, HANpPaBJICHHONM Ha yBEJIWYEHUE JOOABJIEHHONW CTOMMOCTH, MOBBIIIEHUE YPOBHS
KBaJM(HUKAIMK U YyCKOPEHUE Tpoliecca Nepeaayl TEXHOIOTUH, a 3HAUUT Ha YBEIMYCHHUE TEM-

1 CtaThs MOATOTOBIICHA 10 MaTepUaiaM J0Kiaa, npeacraBieHnoro Ha I MexayHapoaHoi HaydIHO-
MpaKTHYeCKOW KoH(pepeHnun «MoaepHu3alysi 3KOHOMHUUYECKUX CHCTEM: OIBIT U MEPCIEeKTUBEDY, KO-
Topast mpomwia 27-28 ampens 2017 roma B JlarecTaHCKOM ToCcyIapcTBEHHOM yHHBepcurtere (r. Ma-
xaukana, PD).
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OB PKOHOMHYECKOTO pOCTa M CoKpamieHue macmtaboB OegHoctu [1]. Ombit Kutalickoi
Haponnoii PecniyOnuku siBisieTcs HarsAHBIM IPUMEPOB SKOHOMHUYECKOW MOJIEPHU3ALIUY TTPU
nomoty [TMU. Knuralickuii onsIT JEMOHCTPUPYET, UTO KPyIIHAs PacTyIas SKOHOMHUKA MOKET
JIOCTUYb BBICOKMX TEMIIOB POCTA 33 CUET Pa3yMHOI'0 MAKPOIKOHOMUYECKOTO YIIPaBJICHUS HH-
BECTHUIIMOHHOU JICITEIHLHOCTRIO [2].

Jns yBennuenus: npuroka [T HeoOXxoaumMo cOCTaBUTh MOATAMHBIN TUIaH MPOAYMaH-
HBIX MEp aCCUIHOBAaHUH B YEJIOBEUECKHE M TEXHUYECKHUE PECYpPCHl. B OCHOBE INTaHMpOBaHUS
JIOJKHBI JIeKaTh MMOCTOSIHHBIM MOHMTOPUHT 3apyOexkHbIX TpeHaoB [IMU u onenka noctuxe-
HUI HAaIMOHAJIBHOM MPOMBIIITIEHHOCTH. OIHAKO JjaXke caMble JIyYIlne IJIaHbl HE Al0T JKeIaeMo-
rO pe3yJibTaTa, €ClId OHU HE Pealn3yroTcs cBOeBpeMeHHO. Crparermueckyro nomutuky 11N
HYXXHO pa3padaThiBaTh B KOMIUIEKCE CO CMEKHBIMH OOJNACTSMH TOJUTHKH, HAIPUMEp C TpO-
MbIILIEHHOM, Kak B MHauu, nin ¢ HUOKP-nonutukoii, kak B HekoTopsix mrtarax CIHIA [4].

Hesasucumas nonutuka [IMU MoxkeT ciyKUTh OPUEHTUPOM JUISL IPYTUX MOJIUTHYECKUX
cdep, MOCKOIbKY OHa CHOCOOCTBYET TEXHOJIOTMYECKOMY OOMEHY, MPUTOKY KamuTajga U Co-
TPYAHUYECTBY MEXIY NPEIIPUIATUIMHU, YTO (POPMHUPYET OCHOBY 3/10pOBOI1 IKOHOMUKHU. B 11€-
aoM co3nanue nmoauTuku [TMH momkHO 0XBaThIBaTh MIECTh OCHOBHBIX obyacTel [S]:

— yJIy4llE€HHUE COLMAIBHO-D)KOHOMHYECKOTO KJIMMaTa, YTO 3aTParMBaeT 3aKOHOJATENb-
CTBO, HaJIOr000JI0KEHUE, FOCYTPaBIEHUE U SKOHOMHKY B 1IEJIOM;

— pa3BUTHE CIIEHUPHIECKUX TOOYTUTEITHHBIX MEXaHU3MOB ISl BaXKHBIX IPOCKTOB;

— ONPEJEIICHNE KIIIOUEBBIX OTPACIEH U CO3AaHUE 30H 3KOHOMUYECKOIO U TEXHOJIOTnYe-
CKOT'O pa3BUTHSI;

— ()MHAHCOBBII MHXUHUPHHT JUISl BAXKHEUIINX MPOMBIIIICHHBIX POEKTOB,;

— co3ganme arearcrea 111U,

— co3faHue KoHcynbTatuBHOM cetu [T [6].

BaxupiM (pakTOpoM pa3BUTHS MHBECTHIIMOHHOHN IESATEIHHOCTH BBICTYIIAET Pa3BHTHE
rocyaapcTBeHHo-4acTHoro naptaepcrsa (I'UII).

HccenenoBanue Teopuu M IPAKTUKU T'OCYIapCTBEHHO-YACTHOIO IApTHEPCTBA B 3apy-
OEXKHBIX CTpaHax IMO3BOJSET PACKPHITH €r0 Pojib M 3HAYEHUE B IPOLIECCE MOJCpHHU3ALMU
HAIlMOHAJIbHOM SKOHOMMKH. Pa3BUTHE LIMBUIN30BAaHHBIX OTHOIICHUH COTPYAHUYECTBA T'OCY-
JapcTBa U OM3HECAa NMPUBOAUT K POCTy OOBEMOB M YIYUIIEHUIO KAauecTBa YCIyI, KOTOpbIE
MPEOCTABIAIOTCS HHPPACTPYKTYPHBIMH M COIIMAIFHO OPUEHTHPOBAHHBIMU 00JIACTSIMH Hace-
JICHUIO U SKOHOMMYECKHUM areHraM. B cBOIO ouepenp, YaCTHBIA CEKTOP UMEET BO3MOXKHOCTD
CTaOUJILHO MOJTy4aTh MPUOBUIH, MOJIb3YSICh ONPEIEICHHBIMU TAPAHTUSAMH U JIbIOTAMU CO CTO-
poHBbI rocyaapcTBa. [Ipu 3ToM 006e cTOpOHBI 3auHTEpecOBaHbl B ycnenHoi peanuzanun U1
IIPOEKTOB B LIEJIOM, KOTOpPBIE COAEHCTBYIOT MOJEPHU3AIMM HAIIMOHAJIBHOM SKOHOMHKHM Ha
MHHOBAIlMOHHBIX Hayajax, 0ojee MOJIHOMY YJOBJIETBOPEHHIO OOIIECTBEHHBIX HYX/ U MOBbI-
LIEHUIO YPOBHSI )KU3HU HACEJICHUS.

B coBpeMeHHBIX YyCIOBUSX JBM)KEHHE OCHOBHOM 4acTH (PMHAHCOBBIX MOTOKOB B a3ep-
OailKaHCKOM SKOHOMHKE TaK)K€ OCYIIECTBIISIETCS MO/ BO3/IEHCTBUEM 3aKOHOMEPHOCTEH TJ10-
6amuzanuu [7]. C yuerom yrpo3 riaobansHoi nubepanu3anuu [8] rocy1apcTBO AOJKHO MpH-
MEHSTHh MEPHI IPSIMOTO U KOCBEHHOTO BO3JICHCTBHS, IPABOBOTO PETYIMPOBaHUS UX (HopMupo-
BaHM U UCIIOJIb30BaHUs. DTO onpeaesseTcs psioM (hakTopoB.

Bo-nepBbix, Ha pa3BuTHe 3KOHOMUKU AP accurnyercs omnpeneiaeHHasl 4acTb OIODKET-
HBIX pecypcoB. Tak, u3 pacxonHoi yactu rocOromxkera AP 3a 2015 r. Ha 3TH nenu ObUTO
HarnpasieHo 4373,9 miuu manar, uinu 41,6 % ee obiielt cymmsl, 4To coctasisier 12,6 % BBIL.
OTO 03HA4aeT, 4TO NMPOU3BOACTBEHHBIM CEKTOP PKOHOMHUKHM OCYILIECTBIIIET CBOM BOCIPOMU3-
BOJICTBEHHBIH MPOIIECC B OCHOBHOM 3a CUET COOCTBEHHBIX ()MHAHCOBBIX PECYpPCOB M BPEMEH-
HBIX CCYJl KPEAUTHBIX OpraHu3auui [9].
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Bo-BTOpBIX, B pealbHOM CEKTOpPE 3KOHOMHUKHU XO3SHCTBYIOLIUE CYOBEKThl (DyHKIIMOHU-
PYIOT TJIaBHBIM 00pa3oM Ha OCHOBE CaMOOKYIIA€MOCTH, MTOKPBIBAsk PaCXO/bl HA TPOU3BOICTBO
OPOAYKIMH U YCIYT J0XOAAMM OT UX peali3allvy, Moaydasi Ipu 3TOM OIpPENEICHHYIO OO
npuObLTH (TIOCTIE BBHITUIATHI HAJIOTOB).

B-TpeTbux, BHYTpH NPOU3BOACTBEHHOI'O CEKTOpPa OCYLIECTBIISAIOTCS MOCTOSIHHBIE B3au-
MOCBSI3U (TpUOOpETeHNE PA3IMYHBIX MAaTePUANBHBIX [IEHHOCTEH M MaTepHaloB, noiyhadpu-
KaTOB, KOMIUIEKTYIOIIUX U3Jenuil u T. 1.). B 2015 1. B mpou3BOACTBE TOBAPOB U YCIYT TPO-
MeXyTOUHOe moTpediienne coctaBuwio 16 070,5 muH maHat. B pesynprate mpoMexyTOYHOTO
noTpeOaeHusT U 10OABICHHON B TIpoliecce MPOoU3BOACTBA cTOUMOCTH B 2015 1. Ha phiHOK AP
HOCTYIMJIO TOBAPOB U yCJIyT Ha oburyto cymmy 48 011,0 mn manat [10]. OTo o3Havaert, 4To
B pEaIbHOM CEKTOpe cocpenorodeHo nodtu Ha 40 % Oonbiie pUHAHCOBBIX PECYpPCOB, YEM B
BBII AP. D10 00CTOSITENHCTBO YBETUYHBAECT (PMHAHCOBBIE TIOTOKH, YTO aKTyalU3UPYeT Lieje-
c000pa3HOCTh PACCMOTPEHHSI 3aKOHOMEPHOCTH U 3(PPEKTUBHOCTH UX ABMIKEHHUS.

Jlunamuka nHBeCTUIUI B ocHOBHOU kanuTan 3a 2011-2015 rr. mpencraBneHa B Tabiu-
e 1. 3a yka3aHHBIN TIEpHO OHH YBEIMYMINCH OOJIee YeM BIBOE, MIPEBBICUB 9,9 Mulpa MaHar,
HO B 2015 r. cokpartunuce — Ha 22,3 % (mo 7,7 mapn manat) [11].

Ta6auna 1. UHBecTHIIUM B OCHOBHOM KanmuTaja B 3koHOMUKe AP (MJiH manar) [11]

HNuBecTunumn 2011 2012 2013 2014 2015
Bcero 57698763 | 6234483,7 | 7471189,9 | 9944153.8 | 77249448
B % K mpeaplIynemMy roay 117,2 108,1 119.8 133,1 71,7
B T. 4. HA CTpOI/ITeJIBCTBO:

TPOM3BOACTBCHHBIX 42627971 | 4365127,0 | 48386903 | 4651970,1 | 3522058,9
00BEKTOB

0
B % K Ipe/buIyIeMy 1073 102,4 110,9 96,1 75,7
roay
06T.EKTOB ChepEI 1505079,2 | 1869356,7 | 2632499.6 | 5292183,7 | 4202885,9
00CITy)KUBaHWS

0
B % K IpeAbulymeMy 158.5 1242 140.8 201,0 79.4
roay

B mocnennue nBa roga HabmoqaMach TEHACHIIMS YBETUMUCHHUSI HHBECTHIIMNA B cepy 00-
CIIy’KHBaHUS 10 CPABHEHUIO C IPOU3BOJICTBEHHBIMHU — COOTBETCTBEHHO Ha 13,8 % B 2014 1. 1
19,3 % B 2014 r. Eciim B 2011 r. BX 0JIEBBIE MOKA3aTENN COOTHOCHIMCH Kak 26,1 u 73,9 %,
To B 2015 1. maHHas nponopuys JUaMeTpaIbHO U3MEHWIACH B MOJIb3Y HEMPOU3BOICTBEHHBIX
unBectuunii — 54,3 u 45,7 % [11].

B oTpacneBoM pa3pe3e OCHOBHBIE MHBECTHIITMOHHBIC TIOTOKH B A3epOaiipkaHe B HACTO-
sIIIee BPEMSI HAIPABIIAIOTCS B IPOMBIIIIEHHOCTh — 41,7 %, TpaHCHOPT M CKJIaJACKOE XO3sH-
ctBO — 20,1, onepanuu ¢ HEABMKUMOCTBIO — 8,9 U cenbekoe x034icTBO — 3,4 % [4]. [Ipumep-
HO TaKHe K€ MPOMOPLHH XaPAKTEPHBI ISl UHBECTUPOBAHUS CO CTOPOHBI KPYITHBIX M CPEIHUX
OPEIIPUITHIA, TOTJa KaK M0 MaJlbiM NPEANpUATUSM Beayllas poJib NMPUHAAJIE)KUT UHBECTHU-
LUsM B oriepanuu ¢ HeABUAKUMOCTBIO (37,1 % npotus 30,9 % 1o mpOMBIIIIEHHOCTH).

Ha uHocTpaHHBIE MHBECTUIIMU BO3Jarajiuch OOJbIINE HAACKIbl 10 BO3POKICHUIO U
MOJICpHH3AINN dKOHOMUKH A3epOaiimkanckoit PecryOnuku [12]. AHanu3 JUHAMHKU WHO-
CTpaHHBIX UHBECTUIIMN B OCHOBHOM KanuTan B AP moxkasan, yto 3a 2011-2015 rr. onu u3 ro-
Jla B TOJl YBETUYUBAIUCH B 7,2 paza. OAHAKO B MOCIEIYIONINE T'0J/Ibl MHBECTUIIMOHHBIN ITOTOK
3aMeTHO cokpaTtuics (Oosee yem B 2,2 pa3a) u B 2015 r. cocTaBmiI BCEro JHIIb OKOJIO
1,7 mupn manat nipotuB 3,7 mapa manat B 2011 r. [13]. D10 ObUIO CBA3aHO B 3HAYUTEIHHOU
Mepe C 3aBeplIeHuEM CTpouTeNbeTBa HeTenpoBoaa baky—Tounmncu—/[xeiixan. Uto kacaercs
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OTpacieBON CTPYKTYPhl MHOCTPAHHBIX WHBECTUIIMM, TO MX OCHOBHas Macca TOCTyIajaa B
MPOMBIIIIEHHOCTE (85,3 %), B T. 4. B ToruuBHYO (77,3 %), sHepretuky (4,2 %), BogocHa0-
xenue (2,5 %) u nepepabatsiBatonryto uaaycrputo (1,3 %), tpancrnopt (13,1 %). Tonpko
0,1 % oOmiero o0beMa MHOCTPAHHBIX MHBECTHIIMI ObLIO BBHIIEICHO HAa Pa3BUTHE MPOU3BOJI-
cTBa MamuH U obopyaoBanus, 0,4 % — Ha metamrypruto, 0,6 % — Ha ceIbCKOE XO35HUCTBO
[14]. 13 oO11eit cyMMbl HHOCTpAaHHBIX MHBeCTHIIMI B 2015 T. mpsiMble HHBECTUIIMU COCTABUIIN
b 8,9 %, npuyeM OHU UMENH B OCHOBHOM ()OpMY TOPIOBBIX U NMPOUYUX KpenuToB. B crpa-
HOBOM paszpese 48,7 % WHOCTpaHHBIX MHBECTUIIMOHHBIX MOTOKOB MPHUXOAATCS Ha Bemmko-
Oputanuto, 18,3 % — CIIA, 6,9 % — Snonwnro, 4,3 % — Hopreruro, 3,4 % — Typuuto, 2,5 % —
®pannuto, 2,1 % — Yexuro. Ha nomto mexayHapoaHbIX opranu3zanuil npuxoaures 9,7 % co-
BOKYITHBIX MHOCTPAHHBIX HHBECTHUIINI B OTEYECTBEHHBIC peanpusitus [15].

TakuMm 06pazoM, ypOBEHb HHBECTHUIINI OKAa3bIBACT CYLIECTBEHHOE BO3/ICHCTBUE HA 00B-
€M HaIMOHAJILHOTO J0X0/a OOIIECTBA: OT €r0 JUHAMHKHU 3aBUCHUT MHOYKECTBO MaKPOIIPOIIOp-
LU B HAIIMOHATBHON IKOHOMUKE. [103TOMY OYeHb Ba)KHO M3y4aTh U MPUMEHSITH 3apyOeKHBIH
OTIBIT, & TAK)KC WHBECTUITMOHHBIN IMOTCHIIMAT CTPAHBI IS peaanu3allid HHBECTUIIMOHHON TI0-
JINTHKH.
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It is proved that the investment is an important element for the acceleration of economic activity
in general and economic turnover of entrepreneurs in particular. The authors investigated the crucial
role of foreign investment in the mobilization of financial resources for development of economy in
the Republic of Azerbaijan. It is considered that international private flows, particularly foreign direct
investment, are expected to play a vital role in mobilizing financing for its development. Under global-
ization processes, investments determine the direction of financial flows in Azerbaijani economy.
Thus, the state should take both direct and indirect measures to influence its formation and use. To
make direct foreign investment efficiently influencing export policy it is important to make it a strate-
gic constituent, aimed at increasing the value added, acceleration of technology transfer, thus leading
to stepping up the rate of growth to increase FDI inflows should be a phased plan cautious allocation
of human and technical resources. Independent FDI policies can serve as a benchmark for other policy
areas, as it promotes technological exchange, capital flow and decreasing the volume of poverty.
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